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LONDON, 5 OCTOBER 2015  
 

 Lombard Odier IM expands its Alternative 
capability with a Global Macro team 
 

 Lombard Odier IM hires new global macro team to expand its alternative investment 
capabilities 
 

 The new team consists of Vilas Gadkari, Giuseppe Sette and Jan Szilagyi who have 
extensive experience in managing global macro strategies 
 

 On 1 October 2015 the firm has launched a UCITS compliant Global Macro strategy with 
USD 150 million, one of the larger global macro strategy launches in UCITS this year 

Lombard Odier Investment Managers (Lombard Odier IM), the asset management arm of the Lombard Odier Group  
has added to its alternative investment capabilities by hiring a dedicated Global Macro team. The team forms part of 
Lombard Odier IM’s Absolute Return investment pillar. 
The Global Macro team combines considerable experience and is backed by an innovative research platform. The three 
strong team are: 

Vilas Gadkari 
Co-founder of the Rubicon Fund in 1999, Vilas has over 25 years’ of experience in asset management. He held senior 
portfolio management positions at Brevan Howard Asset Management and Salomon Brothers Asset Management. 

Giuseppe Sette 
Giuseppe founded Endowment Advisors in 2012 and was a portfolio manager at Brevan Howard and Davidson Kempner. 
He began his investment career in 2003 advising on private equity and has 15 years of investment experience. 

Jan Szilagyi 
Prior to joining, Jan was a global macro portfolio manager at Fortress Investment Group and Duquesne Capital LLC.  
He has over 15 years of experience in global macro strategies. 

On 1 October 2015, the firm launched a UCITS compliant Global Macro strategy with USD 150 million in Luxembourg. 
Targeting returns of 10 per cent with a volatility of 8 – 10 per cent net of fees on an annual basis. The strategy aims to 
benefit from macroeconomic themes across all asset classes and regions. The team’s robust portfolio construction is 
supported by an innovative proprietary research platform as the team seek to implement a transparent and repeatable 
process. 
The fund will be registered for sale across Europe over the next few weeks and will add to Lombard Odier IM’s 
Alternative UCITS range which includes their US focused equity long / short strategy, LO Funds–Fundamental Equity 
Long / Short and their systematic offering LO Funds–Alternative Risk Premia. 
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Jean-Pascal Porcherot, Head of 1798 Hedge Fund Strategies said 
“We are very excited that the team have joined Lombard Odier IM and with the new fund launch. The calibre of the team 
offers investors a fresh look at the challenges investors face in the global macro environment. It was clear from the 
outset that we shared a similar DNA seeking robust returns and managing the downside risk. We believe the team’s 
strong research platform and focus on portfolio construction stands out in the market  and can provide investors with 
insight into another level of global macro investing”  

Lombard Odier IM’s Alternative UCITS offering 
Lombard Odier IM have been managing alternative investment strategies since forming its New York office in 2007. In 
Europe, as investors requirements have migrated towards UCITS vehicles, Lombard Odier IM have been responding to 
investor demand launching a series of Alternative UCITS strategies: 
LO Funds–Fundamental Equity Long/Short 
 A fundamentally driven equity long/short equity strategy with a US focus which targets a low net exposure and 

limited directionality 
 Track record in UCITS since July 2014. The strategy has an 8 year track record  
 AuM has reached USD 215 million 
 Since inception the fund has delivered positive returns of 7.48 per cent outperforming the S&P 500 by over 8 per 

cent which has returned negative 0.66 per cent as at 30 September 2015 
LO Funds–Alternative Risk Premia 
 The fund has a systematic investment process that targets limited correlation to core asset classes which aims to 

provide an attractive source of diversification and returns 
 The strategy was launched in August, 2014 and recently reached its one year track-record 
 AuM has reached USD 150 million 
 Since inception the fund has produced positive returns of 7.14% as at 30 September 2015 
Source: Lombard Odier IM as at 30 September 2015. Inception date of LO Funds – Fundamental Equity Long / Short is 16 July 2014 
and LO Funds – Alternative Risk Premia is 6 august 2014. Net of fees taking the IA share class USD. 

 
About Lombard Odier Investment Managers 
Lombard Odier Investment Managers (Lombard Odier IM) is a multi-product solutions provider with USD 50 billion of 
assets under management. Focused on our clients’ investment needs Lombard Odier IM builds solutions around four 
investment pillars: Smart Beta, High Conviction, Absolute Return and Multi-Asset. These pillars are designed to face the 
challenges in the asset management industry and reflect both our firm’s culture of innovation, and long-standing heritage 
to generate performance whilst preserving clients’ capital. 
The firm employs 300 people across 13 offices globally including Geneva, London and New York. 
Source: Lombard Odier IM as at June 2015 

Contacts 
Warren Giles, Lombard Odier IM +41 22 709 31 57 / w.giles@lombardodier.com 

www.loim.com @LOIMnews 

 
 
 

http://www.loim.com/
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This communication is being issued by Lombard Odier Asset Management (Europe) Limited, a private limited company incorporated in England and Wales with registered 
number 07099556, having its registered office at Queensberry House, 3 Old Burlington Street, London, United Kingdom, W1S 3AB, authorised and regulated by the Financial 
Conduct Authority (the “FCA”) and entered on the FCA register with registration number 515393.  
Lombard Odier Investment Managers (“LOIM”) is a trade name. 
The funds mentioned in this communication (hereinafter the “Funds”) are a Luxembourg investment company with variable capital (SICAV). The Funds are authorised and 
regulated by the Luxembourg Supervisory Authority of the Financial Sector (CSSF) as a UCITS within the meaning of EU Directive 2009/65/EC, as amended. The management 
company of the Fund is Lombard Odier Funds (Europe) S.A. (hereinafter the “Management Company”), a Luxembourg based public limited company (SA), having its registered 
office at 5, Allée Scheffer, L-2520 Luxembourg, authorized and regulated by the CSSF as a Management Company within the meaning of EU Directive 2009/65/EC, as amended. 
The Funds are only registered for public offering in certain jurisdictions.  This communication is not a recommendation to subscribe to and does not constitute an offer to sell or a 
solicitation or an offer to buy the Funds’ shares nor shall there be any sale of the Funds’ shares in any jurisdiction in which such offer, solicitation or sale would be unlawful. 
Consequently, the offering of the Funds’ shares may be restricted in certain jurisdictions. Prospective investors must inform themselves of, and observe, such restrictions, 
including legal, tax, foreign exchange or other restrictions in their relevant jurisdictions.  Neither this communication nor any part of it shall form the basis of, or be relied on in 
connection with, any contract to purchase or subscription for the Funds’ shares. Any such acquisition may only be made on the basis of the official documents of the Funds each 
in their final form. The articles of association, the prospectus, the Key Investor Information Document, the subscription form and the most recent annual and semi-annual reports 
are the only official offering documents of the Funds’ shares (the “Offering Documents”). They are available on http//:www.loim.com or can be requested free of charge at the 
registered office of the Fund or of the Management Company, from the distributors of the Fund or from the local representatives as mentioned below. Austria. Supervisory 
Authority: Finanzmarktaufsicht (FMA), Representative: Erste Bank der österreichischen Sparkassen AG, Graben 21, A-1010 Wien - Belgium. Supervisory Authority: Autorité des 
services et marchés financiers (FSMA), Representative: CACEIS Belgium S.A.,Avenue du Port 86C, b320, 1000 Brussels - France. Supervisory Authority: Autorité des marchés 
financiers (AMF), Representative: CACEIS Bank, place Valhubert 1-3, F-75013 Paris - Germany. Supervisory Authority: Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin), 
Representative: DekaBank Deutsche Girozentrale, Mainzer Landstraße 16, D-60325 Frankfurt am Main - Italy. Supervisory Authority: Banca d’Italia (BOI) / ConSob, Paying 
Agents: Société Générale Securities Services S.p.A., Via Benigno Crespi, 19/A - MAC 2, 20159 Milano, State Street Bank S.p.A. Via Ferrante Aporti, 10, 20125 Milano, Banca 
Sella Holding S.p.A., Piazza Gaudenzio Sella, 1, 13900 Biella, Allfunds Bank S.A., filiale italianaVia Santa Margherita 7, 20121 Milano, - Liechtenstein. Supervisory Authority: 
Finanzmarktaufsicht Liechtenstein (“FMA”), Representative: Verwaltungs- und Privat-Bank Aktiengesellschaft, Aeulestrasse 6, LI-9490 Vaduz, LGT Bank AG Herrengasse 12, 
9490 Vaduz, Liechtenstein - Netherlands. Supervisory Authority: Autoriteit Financiële Markten (AFM). Representative: Lombard Odier Asset Management (Europe) Ltd, 
Netherlands Branch Herengracht 466, 1017 CA Amsterdam, The Netherlands- Spain. Supervisory Authority: Comisión Nacional del Mercado de Valores (CNMV). 
Representative: Allfunds Bank S.A. C/Nuria, 57 Madrid - Switzerland. Supervisory Authority: FINMA (Autorité fédérale de surveillance des marchés financiers), Representative: 
Lombard Odier Asset Management (Switzerland) SA, 6 av. des Morgines, 1213 Petit-Lancy; Paying agent: Bank Lombard Odier & Co Ltd, 11 rue de la Corraterie, CH-1204 
Geneva. UK. Supervisory Authority: Financial Conduct Authority (FCA), Representative: Lombard Odier Asset Management (Europe) Limited, Queensberry House, 3 Old 
Burlington Street, London W1S3AB, which has approved this document for issuance in the UK to professional clients or eligible counterparties and is authorised and regulated 
by the FCA.NOTICE TO RESIDENTS OF THE UNITED KINGDOM The Fund is a Recognised Scheme in the United Kingdom under the Financial Services & Markets Act 2000. 
Potential investors in the United Kingdom are advised that none of the protections afforded by the United Kingdom regulatory system will apply to an investment in LO Funds and 
that compensation will not generally be available under the Financial Services Compensation Scheme. This document does not itself constitute an offer to provide discretionary 
or non-discretionary investment management or advisory services, otherwise than pursuant to an agreement in compliance with applicable laws, rules and regulations. 
Representative: Lombard Odier Asset Management (Europe) Limited, Queensberry House, 3 Old Burlington Street, London W1S3AB, which has approved this document for 
issuance in the UK to professional clients or eligible counterparties and is authorised and regulated by the Financial Conduct Authority. An investment in the Funds is not suitable 
for all investors. Making an investment in a Fund is speculative. There can be no assurance that a Fund's investment objective will be achieved or that there will be a return on 
capital. Past or estimated performance is not necessarily indicative of future results and no assurance can be made that profits will be achieved or that substantial losses will not 
be incurred.  This communication does not contain personalized recommendations or advice and is not intended to substitute any professional advice on investment in financial 
products. Before making an investment in the Funds, an investor should read the entire Offering Documents, and in particular the risk factors pertaining to an investment in the 
Funds, consider carefully the suitability of such investment to his/her particular circumstances and, where necessary, obtain independent professional advice in respect of risks, 
as well as any legal, regulatory, credit, tax, and accounting consequences.  This communication is the property of LOIM and is addressed to its recipient exclusively for their 
personal use. It may not be reproduced (in whole or in part), transmitted, modified, or used for any other purpose without the prior written permission of LOIM. It is not intended 
for distribution, publication, or use in any jurisdiction where such distribution, publication, or use would be unlawful. This communication contains the opinions of LOIM, as at the 
date of issue. The information and analysis contained herein are based on sources believed to be reliable. However, LOIM does not guarantee the timeliness, accuracy, or 
completeness of the information contained in this communication, nor does it accept any liability for any loss or damage resulting from its use. All information and opinions may 
change without notice. The contents of this communication are intended for persons who are sophisticated investment professionals and who are either authorised or regulated 
to operate in the financial markets. If you are not a person falling within the above categories you are kindly asked to disregard this communication and you are expressly warned 
that you must not rely upon its contents or have regard to any of the matters set out in this communication in relation to investment matters and must not transmit this 
communication to any other person. Neither this communication nor any copy thereof may be sent, taken into, or distributed in the United States of America, any of its territories 
or possessions or areas subject to its jurisdiction, or to or for the benefit of a United States Person. For this purpose, the term "United States Person" shall mean any citizen, 
national or resident of the United States of America, partnership organized or existing in any state, territory or possession of the United States of America, a corporation 
organized under the laws of the United States or of any state, territory or possession thereof, or any estate or trust that is subject to United States Federal income tax regardless 
of the source of its income.  
Alternative investments often engage in leverage and other investment practices that are extremely speculative and involve a high degree of risk. Such practices may increase 
the volatility of performance and the risk of investment loss, including the loss of the entire amount invested. Alternative investments may themselves invest in instruments that 
may be highly illiquid and difficult to value. This may also limit your ability to redeem or transfer your investment or delay receipt of redemption proceeds. We refer you to the 
offering materials for a more complete discussion of the risks relating to an investment in any particular alternative investment. 
To the extent that the funds’ investments are concentrated in a particular country, market, industry, sector or asset class, the fund may be susceptible to loss due to adverse 
occurrences affecting that country, market, industry, sector or asset class. 
Where models are applied, these may be misspecified, badly implemented or may become inoperative when significant changes take place in the financial markets or in the 
organization. Such a model could unduly influence portfolio management and expose to losses. 
© 2015 Lombard Odier Investment Managers – all rights reserved. 


